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World's Greatest Office Structure to
Be Started Soon on Famous
.- Downtown Site,

ror an acre of land and a bullding
tn be erected on it, $28,000,000, Once
New York establishes a record
world,  Dut these facts and
merely  incldental to the
tupendous operation about to be under-
taks site of the old Equitable
' pulliine.  Here s to be a structure
with an earning capacity of $2,600,000
by vear, In ita construction It will be
piany buildings
Aonf; 1t will have 1,350,000 square feet

/

aguin

the

flgures ure

n on the

nnte will pay as high as $30 a square
a vear. Everything about it will
i grester and grander plan than

« On

not be surpassed in many years,

|

in reallty under one|ihose

received assurances from them that in
the event of a bullding being erected
sultable for their use they would take
large spuce in it for a period of years
and that the new owners might hope to
Kel ar tenants many of the Institutions
which made the old Equitable Bullding
known around the world as a centre of
business uctivity,

With this assurance Mr. Andrewa pro-
cecded to map out an entirely new
bullding, different In many ways from
which the Equitable had con-
sldered erecting for itself. Since it was

ot rental space and for that space ten- |Planned to be bullt largely with Equl-

table money the architect advised with
the soclety officers as the plans pro-
ceeded, finally obtalning a  structure

vthing cver undertaken. It is planned | Which was In every way satisfactory to
osely o excell the world In con- | thein, Then he looked up the man who
«triction and to set a limit which shall | Would have to open his money bags for

millions of dollars to make the pro-

The negotlations for the purchase nf']bu.‘hl(l improvement a reallty.

iitable  bloek, " the detalls

of

financing
of the great proposed bullding,
erection of the structure and its sub-

I‘,:

|
|

-

/

sequent renting will form
most interesting chapters in the
egtate higtory of New York. 1t is one
of those operations which few
eapected to be undertaken. Its very size
and financlal requirements seemed
make It impossible, and yet in what
eay be regarded as a short period since

real

one of the |

people |

the destruction of the bullding formerly

on the site, with no difficulty, a deal has
heen arranged which scttles the future

f the highly expensive property.

Even had the old Equitable Bullding
not been destroved by fire the contem-
plated venture would have been under-
taken within a short time, for during a
period of several months prior to the
disaster the assurance soclety qulietly
conducted negotlations with  various
architects leading up to the reimp=ove-

To find that man was not a far cry.

the purchase and the erection | Mr. Andrews broached the subject to T.
the |

Coleman du Pont of Wilmington, Del.,
and in a remarkably short time,*con-
sldering the magnitude of the trans-
actlon, It was closed and sealed.  Mr.
Andrews told Mr. du P'ont of his own
faith in the proposition. He showed his
egtimates of cost and Incorie and ex-
pressed his bellef that the operation
represented the best opportunity for in-
vestment of which he had any Kknowl-
edge. He even suggested that In ten
vears fuch a building as he planned
might show an appreclation In value
which would give its owners a profit

"equal to the amount of capital required

ment of the site with a great Iaui'.riimt.:
n all thelr negotiations. however, they

L Were hampered by thelr inabllity
galn the approval of the State Insur-
ruce Department to Investing so great
an omount in a single bullding. As the
story s told now, there were
archiltects who for several months were

to,

three |

u communieation with the officers of

ita sgoclety In regard to plans and de-
alls for & new bullding. All of tham
submitted

degigns of Imposging struc- | other

to undertake the purchase of the sglte
and the erectlon of the bullding.

onee before Mr. Andrews had placed
a similar plan before Mr. du Pont and
had galned his cooperation. It was
when the architect conceived the lden
of o great chain of first g¢lags hotels
throughout the principal citles of the
country, That company, in which Mr.
du Pont 1s one of the leading stock-
holders, already has erected the great
McAlpin  Hotel on  Broadway from
Thirty-third to Thirty-fourth street
and the Taft Hotel In New Haven.
Its other operations will include the
Hudson Hotel in Albany, a new Plank-
Inton in Milwaukee and t Arlington in
Washington, besides great houses In
citles.  Already Its operations

cures, any of which would have made | have been so profitable that thelr entire

an excellent
During the

bullding block.

period  of

for the
planning

success secms assured.  'With such a

the | record it was not difficult then for the

jquitable stiil retalued hope that per- | acchitect 1o get Mr. du Pont nterested.

glon of the Insurance
ould be had for them (o reimprove the

lock, but nothirg definlte hud been
ome up to the time of the i e

It wae on the morning of the fire,
January ¢ last, while flames still wers

‘aglng throuzh the buliding,
I"rank M. Andrews, one of the

that
vho had been In conference with the
‘nuitable officers regarolng plans, called
his general counsel, Willlam A,
on William A. Day, the vice-
learn his
vlang for relmproving or disposing of

o site.

| Iman,
rresident of the soclety, to

Department | From

architects

Lany

that time on, In fact, he took
the negotlationsz into his own hamis
and after a number of mectings with
the hesd of the Equitabile closed "
denl thet made real catate history Na
less tha X contia were drawn for

the property before one was had satls-
factory both Through all the
negotiations, covering a period of prob-
ably sIx weeks, there was no hiteh of
kind, Mr. du Pont had absorbed
some of Mr. Androws's eathusiasm and
wanted the property.

At the time the Equltable had nego-

to sliips,

Right there the negotiations | tlatlons with other individuals aud con-

san which resulted in last week's sale | cerns who had all sorts of proposals

f the property and the planning of the
ster bullding.

except that one which ecalled for an
outright sale of the entire piot, It
is now stated that about every kind

1L Mr. Day had no in-
iormation for Mr. Andrews that morn-
B

E

> 1'E OF THE NEW BUILDING IN 1868

thz for while he personally wished to
#d at unce with the reconstruction
Ilding on a bilg scale, he was
authority, Many more
wed this one until the ob-
aln directors to the reim-
plan, eoupled with the atti-
f tle Insurance Department,
the iden to abandoned. It was
when the soclety through Ms di-
« declded to sell the land that Mr.
iis hope of furnishing plans to
table destroyed, decided to un-
« vperation himself with the
some of the men with whom
was assoclated in great
e rations.
while negotiating for plans
snclety that Mr. Andrews
Eain h'e Inslght Into the wonderful
PRI s of the property If fully de-
Fquitable people had
Pace the greatest structure
the block, and in design-
K a lnilding the architect had
‘to the matters of floor area,
rentals, return on the in-
nid the llke, and so convinc-
+ tigures been that he was
fiedd of the abllity of the prop-
v iarkable things for any
had confidence in it and the

ratire

¥
ng of
ready
ding
Vi

tha

1 '
b Il

wnount of eaplital to under-

2o the speratlon. Tn conference with
oDer ve abtained the lowest figure
:M': aev wauld sell the block. The
et vd Leen carrying It with the
e its hooks at $13,600,000,
#twa e glhven priee, He learned
"" t the woelety that should a loan
m“’ ".fary to make the property sala-
m'-ho Lquitable would furnish & large

o' the amount required He alee

of a deal that mind could concelve
was proposed during the perlod be-
tween the fire and the actual sale of
the property, Including leasing the
ground in small plots up to selling K
to one of the rallroads with New Jer-
sey terminals for a Manhattan statlon.

With the deal closed l.ouls J. Horo-
witz, president of the Thompson-Star-
rett Company, bullders of big bulld-
ings, was consulted and to him
given the contract to produce the struc-
ture which Mr. Andrews had deslgned.

At the rate of $13,600,000 for the
block bounded by Broadway, Nassau,
Cedar and Pine streets, contalning
about 49,000 square feet, the average
price a square foot was about $276,
which is not high for the locality.
Many appralsers seem to think that
sold In small plots the land would have
brought a much higher average. In
comparison with other properties In the
financlal sectlon the averpge Is low.
In 1885 the Equitalle pald §155 for the
corner of Hroadway and Pine street,

and for the corner of Nassau and C'edar
streets 1t pald $245 In 1605,  The
corner of Wall and Broadway brought
$566 a square foot In 1900, and more
recently the Gillinder Bullding, which
occupled a part of the site of the pres-
ent Hankers Trust Bullding at Wall
and Naerau streets sold for $70 &
square foot with a fireproof building
on It, though the price hus been re.
ported at much more than $800. The
low average ohtained for the FEquitable
block Is explained by ity great slze,
Home of the officers still are surprised

that & buyer waus found for it at all In
its present formn.

Up to this time only the general | Was & Co-oWner. ’

NEW YORK, SUNDAY,

$28,000,000 FOR EQUITA

was |
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‘“uu assumed entlre obligation. While

the Equitable will advance a conslder-
|able part of the money necessary to
carry the opcration through, Mr. du
Pont will himself have an equity In the

D BUILDING

floor a balcony will surround this
arcade with stalls of various slzes for
smaller high class tradespeople,

The basement of the bullding, Instead
of belng wasle space, as I8 usually the
case, will be one of the most patronized
floors of the bullding, for here Is to be
reestabllshed the Cafe Savarin In its old
corner at HBroadway and Plne street.
Even the splendor of the old cafe wlill be
surpassed here In a grade of decora-
tions, hangings, furniture and floor cov-
erings which will make the restaurant
the finest appearing In the city. On this
floor too are to be reestablished the safe
deporit vaults which In the time of the
old Equitable Bullding were patronlzed
by a good part of the men of the finan-
clal district. The present vaults In the
bullding ruins will be purchased by a
separate company formed by the owners
of the bullding. They will be reopened
in their old corner at Broadway and Ce-
dar street.

Between the Cafe Bavarin and the
safe deposit vaults a second arcade will
be bullt running the length of the build-
Ing and giving access at the Hroadway
end to the Wall street subway station
and at the Nas=sau street end to the sta-
tion of the subway to be constructed.
Beneath this basement there will be
another In which great storage rooms

may have valuable records to which
they must occasionally refer.

The second floor 18 to be especlally de-
slgned for banking quarters. This entire
floor will be made ready for a single
concern, and though the owners have
not yet made arrangements for leasing
it they expect to have no difficulty in
obtalning a tenant.

Rentals for the space in the bullding
will vary from $3 to $30 a square foot a
vear. The highest rate will be had for
the stores in the arcade, or at least this
I the rate that has been figured on In
estimating the income of the bullding.

foot Is expected.

| FOR THE NEW EQUITABLE BUILDING

|

'

| features of the huild have heen ! cally to a bullding in tself.

worked out. The pl ing of it o Saoa coneern in one sectlon of the
i# a4 work of almos tpetdous vol= | budlding  mna have offices on two or '
ume It will require the services of moire Hoo These offices will be con-
double forces in e archlt oftices | noet with  the geaeral  elevator
for at least three monthe, and when the  corride vt within their awn walls
detalls are completed these men will ther wi!' have private corrvldors, stalr-
have made not less than 400 glnal @ ways and elovators. . The first tenant
drawings, Including at least a hundred  slened v, the 'I-:'iudu‘-!-- itself, will have

eel  such an
g, twenty for 1

am  heating % that

plans, thirty
plumt
thirly st

Arranger The sociely has
loors, or thie equilvalent of
amount of space, jor a period f

general architee
plans, twenty f
electrical

work,

| plans and 200 plans of detalls of equip- | twent yOeurs Through the conve-
rment and finish. nlences to be arrenged f.r them they
| Bufficlent has been planned, however, Wil have a degree of privacy which

f
| to indicate the general character of the could he equalled only in their own in-

[ that it will be two storles high, with a

bullding. Many of the most inter- dividual ballding, Severa! of the banking
esting features already have been agreed | houses arnd large lew firims which oc-
{upon. The s e will be thirty-six  cupled space in the old bailding before
| stories high the curb, rising to! 2 destruction would be glad to get
a helght of 175 foet, Wwlow the ground back agaln to the same relative space
| there w!ll be severs]l more floors to a  they oceupled before the fire.  Some
depth of 50 feet Full walls will be of them had oflices on several floors, |
| erected on Codar and Plne streets, hut  aod shonid they desire the same ar-
on the Broadway and Nassau «treet  rongement agoafn the plan of the build-
| 8ldes the elevalion s to he broaen  Ing Wil permit of . This private
above the fifth story hy deep courta clevator equipment will not of course
i running back almoest to the centre of P furnished generally, but only to those
the block from which the elevator | taking a certaln amount of floor space,

| shafts, the corridors and the inside| Needloss
offices will get their light and alr,

No great ornamentation has been
| attempted In the exterior of the bulld-
Ing, but rather a shaple and dlgnified
| deslgn {n the Itallan Renaissance, with
| materfals of stone, tapestry brick and
terra cotta in soft tones. It will
known as the Equltable Bullding.

to say, the bullding will be
the very lavt thing In flreproof con-
struction.  From the concrete floor of
the lowest calsson in the foundation to

mount  the twin  Droadway
there will not be an Inch nor an ounce
of lirnable materinl used In its con-
struction.  Of gencral finish and decora-
Principally Mesigned to house large  tion little I8 to be sald vet, except that
| business concerns which have many ' asthe old Eqguitable Bullding was noted
| employees needing space, the structure | aniong the big structures of its day for
have

be

| will an Interlor arrungement the splendor of its offices, so the new |way to
| different from anything attempted In ) bullding will be to those of the present | to Cedar street,
| thils elty. Whole unbroken floors of day.

almost 40,000 square feet will be avall-
able for corporations desiring them, or
they can have several floors or parts
| of several floors. To this end the plan | luxurious offices in the city.
| of the bullding calls for an arrangement |
| of units which can be coupled up, mak- | the new bullling already have a num-
| Ing In cach case what amounts practi- | ber of tenants in mind. On the top floor,

years (o colie

the

| balcony at the second Noor,

[ believe he will glve his best efforts to

the top of the flagpoles which will sur- |
sections |
for this arcade Mr. Andrews will study

Hesldes the Equitable the owners of!tn get

as in the old bullding, there is to be
a law library and probably a lawvers'
club,  The Lawyers (lub, which for-
merly occupled space in the destroved
buflding, has taken quarters elsewhere,
which are being suptuously fitted, and
while there I8 no assurcnce given that |
they will seek spuce in the bullding on |
the site where the club was formed and |
was housed for many years there {s still |
the hope that theyv will return and give |
to the new bullding some of the distine-
tlon which they imparted to the old one, |

Another of the intevesting tenants Is
likely to be a girls' luneh club In which |
Mre. ). Borden Harriman s interested. |
Negotiatlons are under way with :hl”
club for a space ahout 100 by 200 {eet
In glze on one of the floors above the
thirtieth, where the voung women of the |
financlal district may spend thelr noon
hours amid comfortable, attractive sur-
roundings, |

Arcades are to form a principal |
feature of the ground floor and base- |
ment. The one on the ground floor
has not yet heen designed, but it Is sald

To this de-
tall Mr. Andrews has glven conslderable
thought, and members of his office staff

making 1t the mosl attractive office
building feature In the city. It has
Leen sald that In working up his design

the principal features of the great
world known Neapolitan arcades. He
ls abroud now.

On the ground floor there will be a |
tranaverse arcade, that ls from Broad-
Nassau street and from Plne |
The space not required

Here 1t {8 lLioped to have the !
In the city. Speclal effort I8 to be made
such tenants as high class
jewellers, tallors, furrlers, hatters and
the llke. At the level of the second

MADISON BUYS 47TH STREET PLOT.
Lyman Bullding at 834 St. Traded Woman Investor Takes Lots Next to
for West End Avenue [Mlat. the King Edward.

The Lyman Bullding, an elght story | A. C. & L. A. Marks have sold for
structure at the southeast corner ut:Ttmothy J. Kieley to Mrs. M. George
Madison avenue and Fifty-third street, | Ryttenberg, 141 and 143 West Forty-
has been sold by the Lyman Bullding ' seventh street, between Broadway and
Company to the Maximlllan Flelschman  Sixth avenue, two four story dwellings,
Company. In part payment the buyers K ©n plot 40x100. The housgs adjoln the
gave the flve story flat at the msouth- King Hdward Hotel and fre separated

|

i

i i . N 5 | by a single twenty foot lot from the

| west corner of West End avenue and| ;.0 pianders. Mr. Kieley bought the

| Sity-ninth street, a parcel 26x100 In | properties In 1901, a recorded contract
' 8lze, ' The Lyman Bullding, which ‘m.ﬂ{
|

AVENUE DEAL.

|
1

showing a consideration of $72,000,
originally the Bt. Catherine apartment -
| house, was held at $400,000, Tt was ac-
| quired by the sellers In April, 1911, from
| K. A. Rlchardson of Derby, Conn., and
| Robert J. Mahoney, for i consideration
| of about 2300,000, The structure, which
i\\au erected about forty yYears ago, was
| renovated by the Lyinan  company. S—
| Willlam II. Burgess, one of the former  pwo MORE UPTOWNAPARTMENTS
owners, originally sold It to the lh-n.--l R L e e
more-Compton  Company,  which in- Hll;'d plans fora l\\vi\"u wlory elevatorapart -
tended to use the site for a cooperative ‘

ment house on the unortheast
lapartment house, bul subsequently as-

Manhattan Sales,

West 1i4th Street—The Duff & Brown
Company sold for John Fleming, 424
West 164th street, a three story dwell-
{ing, on lot 23x100. The buyer will oc-
cupy.

West End avenue and Beventy-first st

e e

and o4 feet on the'street, it will have a facada
of granite, terra cotta and brick t will,

reproof, and will accommodate llnrly,
families, Its cost hus been estimated at
$650,000,

The same company has also filed plans |
through Mr, Carpenter for an '25.“ Atory
elevator upartment to be erected on yhe
north side of Elghty-fifth street, 100 feet
east of Fifth avenue, at a coat of $225,000. |
It will be ant of brick, granite and terra |
cotta on a plot 60 feet wide and 87 deep

corner of | ballroom “on
t | southeast cormer

WESTERN UNION CONTRACT. I

GGeneral contract for the conatruction of |
the new Western I'nlon Building has heen
glven to Maro Eidlitz & Son. 'The strue-
ture,
w?rth. will have twenty-e
will cover a_plot 75x276. 1
utnlcr.l:& the buildlng Is
34,000, 5

BEVENTH AVE, IMPROVEMENT, l

Plans have been flled for a three lumr|
store and lodge rooms at the northeast
corner of Boventh avenue and 1918t street
for Meyer Jarmulowsky, It will have «
frontage of 5 feet and a depth of 113 feet
with a facade of brick and terra r.ot.u.‘
V. Humo vehler, architect, estimated
the cost at $30.000, ‘Ihe sanie architect |
has filed plans for a two atory store aud |
the a Joinln1 property, th;;'

b avenue and |

ht stories and |
e cost of con- |
estimated at |

|

Seven
’ for she A. C. M, Healty Company, of which | 132d street, for &o me owner. 'lhis
signed Its Interest to Richardson, who | gamuel Fullertan Weaver is the president. ; bullding will oceupy a t v
Covering & plot 117.8 fest on the avenue ﬂl&’lllhi.ﬂplzﬁll& . ..“ ‘“”

llt the present time,

property amouniing to not less than
) 310,000,000, He has not yet announced
he will have other financial
intereste associated with him In the
lcompany. For the present at least he s
 preeldent of the owning company, Frank
M. Andrews Is vice-presldent, L. L. Dun-
ham of Wilmington, Del, Is gecretary
(and treasurer and Willlam A. Ulman of
New York and Paul E. Wilson of Wil-
mington are directors, Mr. Ulman Is
|also general counsel for the company.
| Charles P. Taft ls associated with Mr,
du Pont In his hotel enterprises.

The loan which the Equiltable Is
making on the operation is not defi-
nitely stated as to amount, though it
will be nearly $18,000,000. By the terms
of the contract under which it is made
it Is to be amortized In sixty years. At
the end of that period the then owners

s whether

will be bullt for the use of tenants who |

Up to the fifth floor the average will be| be something which will not
about $5 a square foot, and above the! passed In some time the present bullders
fifth an average of about $3 a square!are using the same expression that di-

Many Novel Features in New York's

Newest Skyscraper—How
Will Be Financed.

It

In area the new bullding will Be aboult
five times as great as the average down-
town office structure, and in helght It
will be just about twice as great. Ten
times the average volume of the Wall
street skyscraper is then the contents of
the new Equitable Building, a volume
equal to just about the total construc-
tion of a whole year when the greal
bullding boom was on In the financial
district a few years ago.

Already the Bankers Trust Dullding
with its 530 feet and the Municipal
Bullding with 060 feet excel the pro-
posed Equitable Dullding. Then too
thers are the Singer, Woolworth and
Metropolitan towers. But In each case
were the tower removed, or in the case
of the Municipal Bullding the elght
story cupola and in the Dankers Trust
Bullding the roof pyramid, none would
be go high as the Equltable, which with-
out tower or other skyreaching arm
will run up 475 feet from the curb,

This is not the first high building for
the IEquitable site for which plans have
been announced. In fact the structure
for which drawlngs were filed with the
bullding bureau In 1908 wouwld by its
helght have dwarfed thls or any other
bdllding In the elty, The s=oclety had
these plans prepared and filed by D. H.
Burnham & Co. of Chicago at a time
when there was considerable agltation
againgt  buildings of  extraordinary
height and there was talk of placing a
limit to which bulldings could be reared.
In order to encompass proposed legisla-
tion theege plans called for a structure
with a tower which should rise sixty-
two gtories to a helght of 908 feet with
a flagpole on top of that 150 feet higher,
The soclety of course had no intentlon
of erecting the structure, but merely
had it planned for protection should
they ever desire to put up a blg bulld-
ing on thelr plot.

In declaring that their bullding will
be sur-

rectora of the Equitable used forty or

In the negotiation for the property ' more years ago when the soclety's orlg-
and for the loan which the Equitable jnal bullding on the Broadway, Pine ard
will make on the bullding Mr. du Pont Cedar street block was erected,

Thers
wag no such optimlsm then, however,
over the outcome of a building operation
which would produce the highest build-
ing In the clty. From the history of
the Equitable published several years
ago It {8 learned that “in 1870 passenger
elevators were In use In a few hotela
and large stores, but the Equltable
Buildlng was the first oflice bullding
to Introduce them. Real estate men
sneered at the lanovation. They asserted
that men engaged In Important busi-
ness  enterprises—the men wllling to
pay high reats--had never gone above
the second foor and could never ba
persuaded to do 80; that even lawyers
would refuse 1o ask their cllents 1o go
higher, and that the experiment would

| prove a humillating fallure, Even the
directors of the =ociety were reluctant
to have the experlment tried, and in

the beginning stipulated that only two
elevators should be put In. HBut elght
were finally installed, and the upper
floors of the bLullding were qulckly
rented to prominent law firms and cor-

' will have thelr property free and clcar" porationg. Thereupon the oifice bulld-

FIRST EQUITABLE "“"SKYSCRAPER" OF 18;0

time,

Bulldera of the new Equitable Bulld-
Ing are confident that not for many
vears to come, If ever, will thelr bulld-
ing be surpassed In general grandeur.
There I8 no doubt that with rising land

__|values und growing demand for space | modern ‘skyscraper.’
~— |Iin the crowded parts of the city build- ! the highest and most conspleuous bulid-

Ings will be erected without towers
which will excel the latest skyscrapers
in helght. But there It ia thought the
excellng will end. There is no single
plot In the downtown section which
can be improved with a bullding of even
many more storles which would have
floor space and cubic contents as great
as those of the Equitable. From the

No expense wiil eb spared to ar- | for elevators will be glven to stores, of any mortgage and with whatever un- Ings of New York began to grow higher,
rive at this result, so that for many which will run through from arcade to | earned increment may come to It in that; and in buildings old and new elevators

Equltable Bullding | street.
will be known as the place of the most | finest collection of retall tradespeople |

were qulckly Installed. A revolution in
the constructlon of office bulldings
followed, due altogether tu the examnble
set by the society. The Eguitable
Bullding, therefore, may very properly
be described 48 the parent of  (he
I"or yvears it wag

Ing in the city. It was one of tha
sights of the town, and crowds of peo-
ple went up in its elevatory to the
tower on the roof, from which thers
was then an uninterrupted view of the
whole city and the surrounding country,

"“The Equitable Bullding was erected
long before modern steel construction
had been Introduced and was consgpicu-

aproximate fgures of the area and | ous for its massive walls and broad
helght of the new bullding it {8 com- i foundations."

puted to have something more than

It took, however, but comparatively

20,000,000 cuble feet above the street,few years for the remarkuble old build-

which, with its tower, will rise
800 feet above the Iquitable,

matter of rentable floor space
be more than double the slze of the
City Investing Bullding, the largest
office building in the city in that respect
Also in the matter
of income the new Equlltable will have

almost
In the
it will

ia record not soon to be surpassed, for

here again the total Is to ba more than
double the amount obtained for any
bullding now star 1ing or in course of
erection. Except for the stores in the
arcade the rentals to be asked are not
remarkably greater than those obtained
now in the best

4
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|level within its four walls, which ex-( Ing to become a back number among
d“;rmd by Willlamn Welles Bos- | €®®ds by almost 7,000,000 cublc feet the i modern bulldings.
contents of the Woolworth Bulldtu,l'

For a good many
years it was carrled on the books of
the soclety at a loss. But the mind
of man cannot well concelve a tlne
when the new glant bullding will be
among those that come after it an
obsolete structure awalting a caplita.ls
to replace it with a more modern one
For the days of thoge who will reud
this story It will suffice,

The new Equltable Bullding will be
eregted from plans by F. M. Andrews
& Co. and the construction wiil he
under thefr direction., with Ernest
Graham of the Chlcago architectural
firm of D. H. Burnham Company as
! ulting architect. The bullding will

for use early in 1914,
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